
Polaris Capital Group Co., Ltd. 

March 3, 2023 

 

 

Re: Filing of insider trading charge against our former employee 

 

 

Today, the Securities and Exchange Surveillance Commission (“SESC”)  announced that it filed a 

criminal charge against our former employee with the Tokyo District Public Prosecutors Office on 

suspicion of violating the Financial Instruments and Exchange Act (insider trading) in connection with 

stock transactions conducted privately. 

 

Upon request from the authorities, we have faithfully cooperated with their investigations. Based on 

the facts confirmed to date, the former employee in question has been disciplined and dismissed. 

 

We have had an internal rule that prohibits individual listed stock transactions by employees and have 

educated employees through internal training programs to prevent insider trading. We take this 

situation very seriously and have established a special investigation committee consisting of outside 

experts to investigate the facts of this matter and the internal management from a third-party 

perspective. Since we recognized this issue, we have reviewed internal protocols, reeducated 

employees, and obtained written pledges from them to prevent insider trading. As soon as we receive 

a report on the results of the investigation and recommendations for measures to prevent recurrence 

from the special investigation committee, we will take further actions to prevent recurrence. 

 

We sincerely apologize to all parties related for any concern this incident may have caused. 
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